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Money Supply, Investment and Economic Growth:
A Causality Test for India

Sajikumar Tulsidharan
Professor,
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Abstract
The paper aims to determine the empirical

relationship between Money Supply, [Investment
(Gross Capital Formation) and Gross Domestic Output
at current and constant price of India. Since the major
variable in the monetary mechanism is the Money
Supply which ultimately affects the Income and
Expenditure (Gross Domestic Product).

The attempt is made to test the causality between the
macroeconomic variables like the Gross Domestic
Product and Money Supply of India on one hand and
on the other hand the causality between Gross Capital
Formation and Money Supply of India at Current Price
and Constant Price between the time period of 1970-
71 and 2007-08.

For this purpose Augmented Dickey—Fuller (ADF) Test,
Phillips-Perron  (PP)  Test,  Kwiatkowski-Philljps-
Schmidt-Shin (KPSS) Test, Johansen Cointegration
Test and Granger’s Causality tests are undertaken.
The results show that increase in the Gross Capital
Formation causes increase in Money Supply at Current
Price and Constant Price.

Key Words
Money Supply, Capital Formation, Gross Domestic

Product, Stationarity Test, Cointegration Test,
Causality Test.
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Abstract

Constitutionalism, in general, postulates the notion in
which government in a state holds the limited power
of its operational podium of vicissitudes. Here
government belonging to the state-power considers
circumstantial factualism of populace life taking into
welfare ambience. From this stance, utilitarianism
takes place in constitutionalism that affirms greater
happiness for the greater numbers. Although it does
not mean the highest presence of justice, here
minimal or quasi-utility level delineates the likely
egalitarianism as the prerequisite of justice prevalent
in society. Bangladesh from both historical and
current  perspectives  produces the decay of
utilitarianism in the distinct scenarios that the country
experienced bitterly in its journey. So, normally, the
country foils to march even on the road to
utilitarianism as consequence reveals. The study
mainly aims to explore the quandaries of
constitutionalism and utilitarian aspects in the
constitutional developments of Bangladesh. Besides, it
also seeks to demonstrate or appraise some notable
facts’ incorporation; either it posses positivity or not,
in the constitution of Bangladesh widely called the
factualism.

Key Words
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Utilitarianism, Factualism.
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Abstract
The paper examines the causality between

Government Expenditure and Tax Revenue of Gujarat
State for the period of 1985 to 2010. The empirical
analysis employs Unit Root Test, Cointegration and
VAR model for examining the causality between Tax
Revenue and Expenditure. Gujarat is achieving double
digit growth for last couple of years that provides a
greater base for collecting Tax Revenue. The higher
economic growth needs significant financial resources
to be pumped in the economy, leading to expand the
size of budget.

The interdependence of Tax Revenue and Expenditure
/s one of the major obstacles to achieve fiscal
discipline and thus, it becomes vital to assess the
interrelationshjp  between Tax Revenue  and
Government Expenditure. The paper concludes that in
case of the Gujarat, only unidirectional causality Is
seen, indicating Tax Revenue influences Government
Expenditure. It also reveals that unless the long term
relation between Tax Revenue and Expenditure is
taken into consideration, it will not be possible to
attain fiscal discipline.

Key Words
Tax Revenue, Government Expenditure, Unit Root

Test, Causality, Cointegration, VAR Model.
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Pakistan: Sufferers are the Hindus of Bangladesh

Sudhangshu Sekhar Roy
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Abstract

In September 1965, India and Pakistan were locked in a 17-
day war. At the first day of war on September 6, the Central
Government of Pakistan promulgated the ‘Defense of
Pakistan Rules’. Under this rules, the Governor of the then
East Pakistan passed an Order on December 3, 1965
declaring the properties of almost all minorities as enemy
property. Since then it is widely familiar as Enemy Property.
The government of Pakistan took the advantages of the war
as a pretext and enacted this provision to seize the property
of the Bangalee Hindus with a declaration that the Hindus
were the enemy of the Muslims and Pakistan also. The law
allows the government to seize the property of individuals
whom it considers enemies. The military rulers had enacted
this law with intention to drive Hindus out to neighboring
India after grabbing their lands, as India was also an
‘enemy’. A lot of Hindu families have been deprived of their
ancestral property after enactment of this inhumane and
black law. Even in 1974, when Bangladesh is no more the
‘enemy’ of India and Hindus are entitled to enjoy equal
rights under new constitutionally secular environment, the
then government renamed the law as Vested Property Act,
and the succeeding all governments have also been
maintaining the same law with little amendments. Despite
the present government eased the grip of harshness of the
act the encroachers have misused the law with the help of
corrupt government officials, political elements and locally
influential people to grab property of the Hindu minorities.
In light of it, the attempt of this paper is to identify and
assess the sufferings of the Hindus of Bangladesh who are
living in an apparently peaceful but seemingly an
antagonistic social environment, and how they are loosing
their identity socially, economically, and psychologically and
being disappeared from a land in which they are living by
generations.

Key Words
Enemy, vested, property, minority, India, Pakistan,
Bangladesh, migration.
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Abstract
Food security of a nation is ensured if all of jts

citizens have access of food and also have the
capacity to buy it according to requirement. For
ensuring food security, growth in agriculture and
allied sector is indispensable. An effective system
of food grain management is also crucial for
enhancing the food security in India. Recent
price rise and high inflation are primarily caused
by food grain mismanagement in the country.
Though a slew of problems contribute to rise of
prices and inflation, government policy and
mismanagement of food grains appear to be
prime reason in current scenario. In such a
context, the paper offers an analysis of trends in
agriculture, food grain management and food
security in India. This paper is an attempt to
evaluate the position of food availability and
access to the people. The main area of stress is
on food management and price situation of food
grain. As food grain management explains the
availability and food grain price and Jts
movement explains the picture of accessibility.
This study is basically an exploratory research
design based on secondary data.

Key Words
Food Inflation, Food Security,
Management.

Food Grain
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The paper is based on Research
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Research (ICSSR), New Delhi, 2011.

Abstract
The paper focuses on Socio Economic Impact Analysis

(SEIA) of port based developments in Gujarat in
general by studying 3 representative ports (and its
hinterlands) in particular. Mundra port in Kutch, Sikka
port in Saurashtra and Dahej port in South Gujarat
have been considered for analysis. The SEIA of port
based developments in Gujarat studies the changes in
the status of key socioeconomic variables related to
Stakeholders (villagers) in the primary hinterland
villages of selected ports.

SEIA is undertaken using Coherently Augmented Socio
Economic Status Scale (CASESS) that helps identifying
the socioeconomic impact on various socioeconomic
sections in the community. The SEIA is based on the

derived  opinion  (perception)  of  concerned
Stakeholders. The SEIA using CASESS helps
understanding, which group of stakeholder s

classified in which socioeconomic section and what is
the impact of port based developments on particular
socioeconomic section of the community in the
concerned port hinterlands.

Key Words
Socio Economic Impact Analysis, Port Based

Developments, Coherently Augmented Socio Economic
Status Scale.
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Abstract
This paper examines the emphasis on Oral English on

Chinese EFL learners as it impacts their formal
Academic writing. The research shows the presence
of oral expressions in small scale in writing and how
they are either inappropriate or incorrect, and
completely unnecessary.

The paper then discusses the causes for the negative
influence of oral English in Chinese EFL Academic
Writing by looking at the focus on oral English within
classes and the impact it has, the lack of writing
compared to oral English, the lack of cohesiveness in
curriculum guidelines and the lack of cooperative
teaching among educators as culprits that help
promote and sustain oral English expressionism in
formal academic writing. The paper concludes with
possible solutions to the major problems identified as

having negative influence.

Key Words
Oral English, Academic Writing, Chinese EFL Writing,

Curriculum Development, Cooperative Teaching.
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Assistant Professor,
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Abstract

The Nowhere Man by Kamala Markandaya a
distinguish Indian English novelist is a story of
displaced Indian, Srinivas, who goes out of India
under pressure and tyranny of British Empire and
settles down in England, but the English community
does not accept him. Though he tries his best to
adapt himself to the ‘alien’ climate and manners he
becomes a rootless restless individual, dispossessed of
India and disowned by England.

Kamala Markandaya depicts the picture of post war
Britain with all its emigration problems is not safe for
people like Srinivas. With the loss of the colonies the
British have started looking upon the immigrants in
London as intruders who have no business to be
there. Housing and unemployment have become the
most acute problems so the agitation against the
black mounts up. The young men of England like
Fred, Mike, Joe and Bill look upon the blacks to be the
cause of their miseries and turn hostile towards them.
They torment Srinivas in various ways he finds himself
an unwanted he faces the existential problems of
loneliness, alienation, adjustment and belonging. And
finaly becomes the victim of racism.

The novel tries to tell us that though differences of
colours, religion and language do exist between
people but harping on these differences breeds
violence and hatred.

Key Words
Displacement, racism, alienation, Kamala Markandaya
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Assistant Professor,
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Abstract
However, woman empowerment across the globe has

improved the condition and status of women vis-a-vis
the attitude of males towards them on global as well
as Indian front, unfortunately this change has
remained limited to upper and upper middle classes
only. It is unfortunate that this exists even amidst the
guarantee of Indian constitution to women of different
rights under different articles. Even today the women
of middle and lower-middle classes of India are living
in the destitute and marginalized conditions.
Brutalities and exploitations of women are quite
recurrent and frequent. The terrifying news of
different infjustices and brutalities reach us through
mass-media (print and visual) almost everyday. They
assume different forms viz. female infanticide, child
marriage, deprivation of education, malnutrition,
sexual harassment, physical exploitation, dowry, rape
and so on.

Even when the fortune is in favour and the woman
makes advancement, the social and patriarchal factors
are always present to obstruct the way. The society
expects the woman to maintain mental and social
equilibrium even when she is faced by two completely
opposite factors: family Vs profession, domestic duties
Vs career. Such embarrassing situations bring woman
to a crux and every activity of her acquires the form
of a crusade. In present paper, an attempt has been
made to trace the crux of crusade faced by the female
protagonists of Shashi Deshpande’s three popular
novels and how do they act to effect new beginnings.

Key Words
Woman at crux, plight of woman, crusade, equilibrium
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Abstract
Arun Joshi, an outstanding Indian English novelist has

focused on very sensitive layers of human being in his
novels. The Last Labyrinth novel reflects the teachings of
Bhagavad Gita by Lord Krishna to Arjuna in the battle of
Kurukshetra to resolve his inner confusions. The Last
Labyrinth is a story of state of mind of the people facing
human predicaments, it is a story of labyrinth of life. The
protagonist of the novel Som Bhaskar cuts his life with
faithless, doubtful, rational, and possessive attitudes. He
performs all his actions with attachment. He /s a man
tossed between rational personality of his father and
unshakable faith in Krishna of his mother. To search the
happiness, a materialistic happiness, he moves from one
place to another, from Mumbai to Lal Haweli Benaras
and finally to the mountains to grab the shares of Aftab
Ral’'s company, from one woman to another. He seems
entrapped with his strong sensuous desires to attain
Bhautik Shukh in life. On the other hand there is Gargi
who has been projected as an embodiment of faith in
God. In her opinion, the life of those who run behind
material happiness throughout their life is meaningless.
She advises Som to start believing in God, to give up all
his vanity, ahnkara. Gargi’s character reflects human
efforts to reach at the highest goal of the life and it is to
know the Self. Som goes here and there in search of
satisfaction, relief from restlessness but a little boy
teaches how to be free from all panic of life. The panda,
Vasudev teaches how to have faith in God. All characters
of the story leads us towards the ultimate truth in one or
other way. Everywhere in the story we find teachings of
Bhagavad Gita, the real principles of life.

Key Words
Teachings of Bhagavad Gita, fllusion, faith in God.
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